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each operation has gross gaming reve-
nues of less than $2,000,000 during the
prior fiscal year, the annual audit re-
quirement of paragraph (b) of this sec-
tion is satisfied if:

(1) The tribe chooses to consolidate
the financial statements of the gaming
operations;

(2) The consolidated financial state-
ments include consolidating schedules
for each operation;

(3) The independent certified public
accountant completes a review of the
consolidated schedules conforming to
the statements on standards for ac-
counting and review services for each
gaming facility or location;

(4) Unless waived in writing by the
Commission, the gaming operations’ fi-
nancial statements for the three pre-
vious years, whether or not consoli-
dated, were sent to the Commission in
accordance with §571.13; and

(5) The independent certified public
accountant expresses an opinion on the
consolidated financial statements as a
whole and subjects the accompanying
financial information to the auditing
procedures applicable to the audit of
consolidated financial statements.

[74 FR 36939, July 27, 2009]

§571.13 Copies of audit reports.

(a) BEach tribe shall prepare and sub-
mit to the Commission two paper cop-
ies or one electronic copy of the finan-
cial statements and audits required by
§571.12, together with management let-
ter(s), and other documented auditor
communications and/or reports as a re-
sult of the audit setting forth the re-
sults of each fiscal year. The submis-
sion must be sent to the Commission
within 120 days after the end of each
fiscal year of the gaming operation.

(b) If a gaming operation changes its
fiscal year, the tribe shall prepare and
submit to the Commission two paper
copies or one electronic copy of the fi-
nancial statements, reports, and audits
required by §571.12, together with man-
agement letter(s), setting forth the re-
sults of the stub period from the end of
the previous fiscal year to the begin-
ning of the new fiscal year. The sub-
mission must be sent to the Commis-
sion within 120 days after the end of
the stub period, or a tribe may incor-
porate the financial results of the stub

§573.1

period in the financial statements for
the new business year.

(c) When gaming ceases to operate
and the tribal gaming regulatory au-
thority has terminated the facility li-
cense required by §559.6, the tribe shall
prepare and submit to the Commission
two paper copies or one electronic copy
of the financial statements, reports,
and audits required by §571.12, together
with management letter(s), setting
forth the results covering the period
since the period covered by the pre-
vious financial statements. The sub-
mission must be sent to the Commis-
sion within 120 days after the cessation
of gaming activity or upon completion
of the tribe’s fiscal year.

[74 FR 36939, July 27, 2009]

§571.14 Relationship of financial state-
ments to fee assessment reports.

A tribe shall reconcile its Commis-
sion fee assessment reports, submitted
under 25 CFR part 514, with its audited
or reviewed financial statements for
each location and make available such
reconciliation upon request by the
Commission’s authorized representa-
tive.

[74 FR 36940, July 27, 2009]
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AUTHORITY: 25 U.S.C. 2705(a)(1), 2706, 2713,
2715.

SOURCE: 58 FR 5844, Jan. 22, 1993, unless
otherwise noted.

§573.1 Scope.

This part sets forth general rules
governing the Commission’s enforce-
ment of the Act, this chapter, and trib-
al ordinances and resolutions approved
by the Chairman under part 522 or 523
of this chapter. Civil fines in connec-
tion with notice of violation issued
under this part are addressed in part
575 of this chapter.
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